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Daily Dossier 

Outlook 
23 April 2020 

The Nifty previous session ended 1.38% up at 9313.90. It opened on a flat note and continued moving higher towards 

finishing off nearer to day’s high with a bullish body candle. Today it ended just above the 30 EMA placed around 9300 

on daily chart, which brightens the possibility of the benchmark index challenging higher resistance is placed around 

9450. 9100-9050 may now continue to act as the thick support.  

On the Nifty hourly chart; direction of the RSI suggests the benchmark index may challenge next higher resistance 

placed around 9450 levels. ADX is still flat and pointing towards continuation of range bound movement with positive 

bias in the price band of 9100-9450. 

Nifty patterns on multiple time frames suggest; the Benchmark Index ended in green. Chart pattern along with position 

of leading indicators pointing towards range-bound oscillation in the price range of 9100-9450. 

Nifty Crucial Supports & Resistances- 

Supports- 9100, 9050 Resistances- 9350, 9300 
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Open positional calls- 

 

T+15 Positional Buy- 

|Cash Segment| FEDERAL BANK on dips around 

@ 43-42, TGT- 52, SL- closing below 37.00 

 

T+7 Positional Buy- 

|Cash Segment| ICICI BANK on dips around @ 

339-335, TGT- 375, SL- closing below 315 

 

T+7 Positional Buy- 

|Cash Segment| DCB BANK on dips around @ 90-

89, TGT- 101, SL- closing below 83 

 

T+5 Positional Buy- 

|Cash Segment| ASHOK LEYLAND on dips around 

@ 43.50-43, TGT- 49, SL- closing below 40 

 

T+5 Positional Buy- 

|Cash Segment| TVS MOTOR on dips around @ 

310-308, TGT- 330, SL- closing below 297.00 

 

T+7 Positional Buy- 

|Cash Segment| KOTAK BANK on dips around @ 

1190-1185, TGT- 1275, SL- closing below 1140.00 
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Market in Retrospect 

Institution Purchase Sale Net 

FII 5441.64  6767.73  -1326.09  

DII 4352.95  3489.13  863.82  

FII Derivatives Flow (In Crore)  22-04-2020* 

Institutional Flow (In Crore)  22-04-2020* 

Instrument Purchase Sale Net 

Index Future 6678.20 6260.71 417.49 

Index Option 200121.95 200320.24 -198.29 

Stock Future 16350.06 15773.31 576.75 

Stock Option 3910.78 3956.50 -45.72 

Market Turnover (In Crore) 23-04-2020 

Name Last Previous 

NSE Cash *NA 52469.95  

NSE F&O 2107936.09  1105881.91  

BSE Cash 2,681.22  2,692.85  

BSE F&O *NA 167.57  

Indian equity markets ended higher for the second day, 

led by gains in private banking stocks as well as 

Information Technology heavyweights.  

The NIFTY 50 index too ended above the 9300 mark at 

9313, up by 1.4%. The broader markets represented by 

the NIFTY 500 Index ended 1.21% higher. NIFTY IT was 

the top gainer, gaining by 4.43% followed by NIFTY Bank 

which gained 2.87%. NIFTY FMCG was the top loser, 

losing by 1.37%. 

Kotak Mahindra Bank was the top gainer, gaining by 

8.46%, followed by TCS and Infosys, which gained by 

6.15% & 5.83% respectively. Titan was the top loser, 

losing by 4.08%, followed by HUL and Shree Cement, 

which fell by 2.88% & 2.65% respectively. 

The Advance: Decline ratio stood at 1151:638 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Kotak Bank 10.51 10558455.00 7592890.00 8.46 

TCS 9.45 5934424.00 5667629.00 6.15 

Infosys 5.83 8.89 14451294.00 11982500.00 

ICICI Bank 5.06 3.20 45953483.00 56109580.00 

Zee Enterprise 3.75 16.23 69208270.00 24052320.00 

Name %5D Day Vol Avg 5 Day Vol %1D 

NTPC 0.11 14078729.00 16182980.00 2.46 

Power Grid 3.30 18072426.00 12091790.00 2.59 

Shree Cement 2.65 1.17 41913.00 69905.80 

HUL 2.88 4.87 4095595.00 3795936.00 

Titan 4.08 7.37 7009198.00 4213549.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart           Sensex Intraday Chart 

*Data not updated till 5:25PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 31863.08 483.53 1.54 4.12 22.64 -23.01 -17.38 

Nifty 9313.90 126.60 1.38 3.57 22.39 -23.53 -19.54 

BSE M Cap 11671.25 104.36 0.90 0.80 20.18 -25.67 -22.98 

BSE S Cap 10785.04 143.47 1.35 2.29 21.55 -26.99 -27.06 

Nifty MC 100  12964.65 161.05 1.26 1.60 17.96 -28.73 -27.08 

BSE Auto 12450.53 92.72 0.75 1.18 18.09 -32.65 -36.42 

BSE Capgoods 11617.91 -61.28 -0.52 -3.53 16.33 -33.48 -35.99 

BSE FMCG 10836.71 -143.64 -1.31 -2.50 24.96 -8.59 -8.53 

BSE Metal 6106.11 60.69 1.00 -5.31 13.09 -40.51 -46.09 

BSE Oil&Gas 11195.35 60.72 0.55 1.04 25.16 -23.32 -23.53 

BSE Healthcare 15201.80 75.21 0.50 1.39 38.11 7.77 5.47 

BSE Power 1469.00 -18.16 -1.22 -0.87 13.82 -25.47 -26.80 

BSE Realty 1426.82 7.17 0.51 2.34 5.83 -43.10 -29.90 

BSE ConsDur 19616.47 -285.37 -1.43 -2.99 11.24 -24.57 -17.61 

BSE Bank 23236.09 762.63 3.39 4.81 20.05 -34.26 -29.93 

BSE IT 13318.96 616.17 4.85 6.66 18.89 -17.94 -15.18 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.63 0.01 1.49 0.24 -20.11 -63.74 -75.51 

UK 0.31 -0.02 -5.20 2.65 -27.06 -47.55 -74.74 

Brazil 4.65 0.12 2.58 10.85 -9.29 29.23 -12.96 

Japan 0.01 0.01 300.00 -52.94 -88.57 147.06 128.57 

Australia 0.88 0.04 4.28 3.66 -4.05 -20.56 -53.72 

India 6.05 -0.17 -2.75 -4.65 -5.14 -8.32 -19.03 

Switzerland -0.38 0.00 1.05 11.89 -9.88 42.55 -35.97 

Germany -0.41 0.00 -0.25 13.92 -8.80 -32.47 -1095.1 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 23475.82 456.94 1.99 -0.12 26.27 -19.49 -11.93 

Nasdaq 8495.38 232.15 2.81 1.22 23.83 -9.65 4.61 

S&P 500 2799.31 62.75 2.29 0.57 25.11 -15.82 -4.58 

FTSE100 5762.66 -7.97 -0.14 2.38 15.39 -23.24 -23.40 

CAC40 4419.51 7.71 0.17 1.59 12.91 -25.99 -20.96 

DAX  10391.03 -24.00 -0.23 0.87 18.87 -22.39 -15.07 

Mexico IPC 34223.86 331.58 0.98 1.09 3.82 -24.74 -24.20 

Brazil Bovespa 80687.20 1714.39 2.17 0.96 26.93 -32.49 -15.88 

Russian RTS 1091.03 25.02 2.35 2.26 23.45 -31.64 -14.61 

Japan Nikkei 19429.44 291.49 1.52 0.72 15.05 -18.35 -12.71 

Hang Seng 23977.32 83.96 0.35 -0.12 10.51 -14.09 -19.98 

Taiwan Index 10366.51 58.77 0.57 -0.09 16.61 -14.46 -5.98 

Shanghai Comp 2838.50 -5.48 -0.19 0.66 6.70 -4.64 -11.26 

KOSPI 1914.73 18.58 0.98 3.10 29.16 -14.75 -13.77 

Malaysia KLCI 1381.64 -0.25 -0.02 -0.35 9.66 -12.25 -15.10 

Jakarta Comp 4593.55 25.99 0.57 2.52 15.14 -26.49 -28.92 

Philippine SE 5599.55 25.80 0.46 1.34 18.05 -26.48 -28.38 

Thai Exch 1272.53 10.72 0.85 6.03 24.21 -19.14 -23.86 

         

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 15.40 1.62 11.76 -22.50 -34.08 -72.30 -76.77 

BRENT Crude 21.88 1.51 7.41 -21.35 -25.30 -63.53 -68.39 

Natural Gas 1.93 -0.01 -0.31 14.65 15.54 -3.20 -22.53 

LME 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1729.61 15.53 0.91 0.69 11.36 10.66 35.93 

Silver($/Ounce) 15.30 0.21 1.37 -1.24 15.37 -14.02 3.10 

Aluminium 1476.30 25.55 1.76 0.48 -5.29 -17.86 -20.34 

Copper 5109.25 108.75 2.17 0.54 6.33 -15.88 -20.92 

Zinc 1883.50 -19.00 -1.00 -1.88 2.09 -21.80 -34.30 

Lead 1644.00 2.45 0.15 -2.13 0.05 -17.42 -14.40 

         

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.07 -0.59 0.78 0.95 0.27 -6.31 -8.47 

USD Index 100.59 0.20 0.20 0.57 -1.85 2.97 3.03 

YUAN 7.08 0.00 0.02 -0.02 0.08 -1.98 -5.04 

GBP 1.24 0.00 0.28 -0.71 7.17 -5.75 -4.40 

EUR 1.08 0.00 -0.43 -0.58 0.48 -2.51 -4.01 

YEN 107.54 -0.21 0.20 0.35 3.43 1.81 4.02 

         

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  277.60 5.70 2.10 3.74 33.59 -28.05 -28.98 

Cotton 186.70 -2.00 -1.06 -0.95 2.81 -42.23 -38.84 

Sugar 14068.35 365.05 2.66 5.21 2.64 -32.74 -30.75 

Wheat 1878.25 108.75 6.15 9.45 12.49 -14.27 -11.11 

Soybean 166.10 -1.45 -0.87 -3.15 15.83 -31.42 -43.50 

         

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 694.00 -34.00 -4.67 -1.70 12.48 20.49 -15.47 

Baltic Dirty  1525.00 148.00 10.75 38.38 38.76 26.24 136.80 

SG Dubai HY 0.67 0.27 67.50 -65.64 -65.28 188.16 -70.22 
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Outlook on Aviation Sector by Mr Jitender Bhargava  

 Expect reduction in travel  budgets for corporates due to advancement of technology  

 Bureau of Civil Aviation Security has written a letter to the ministry of Civil aviation which has laid certain conditions to be followed before airline can 

resume operations which includes social distancing (middle seat vacant) and also been recommended that the last 3 row of every flight must be left vacant 

to serve on-board isolation for any passenger having COVID-19 symptoms on the aircraft 

 For a 100 seater aircraft capacity, if only 30-35% of the seats are occupied it will not make economic sense to run an airline. This may bring to era of cheap 

travel 

 CAPA estimates 250 aircrafts to be surplus over next 6-12 months. Indian carriers are initially expected to seek to return up to 100 aircraft to lessors, 

especially older equipment and those that may be closer to the expiry of their terms 

 India has 650 aircrafts of which 50% are on lease for which rentals has to paid even if aircraft is grounded 

 India is a price sensitive market 

 United States has already announced a $25 billion stimulus package for the airlines industry with certain riders  

 In India airline companies has expanded aircrafts in a significant way to gain market share. Except Indigo no other airline in India had cash reserves before 

COVID-19 issue 

 Leisure travel is going to take a long time to recover 

 IATA is the trade association world’s airlines representing around 250+ airlines 

 IATA expects revenue loss of $300 billion which is around 55% of 2019 global airlines revenue and also expects around 25 million likely job losses 

 IATA believes COVID-19 has caused double whammy on safety as well as economic impact on earnings of an individual  

 Some countries halted airline operations even before lockdowns were announced 

 Tokyo Olympic has been postponed to 2021, indication are there that it may even not take place in 2021 

 IATA has done a survey whereby 40% of the recent travelers indicated that they can wait more than six months for travel even after situation improves 

considerably and their financial conditions stabalises 
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 Australia which is least impacted COVID-19 country is having passenger traffic 10% of pre-COVID levels 

 In China post lockdown was lifted after initial demand in February 2020, air travel demand cooled off significantly 

 Emirates announced resumption of operations from early July 2020 which also looks optimistic 

 8 airlines in the world has either already initiated bankruptcy proceeding or are on the verge of collapse which includes  South African airlines, Air 

Mauritius, Virgin Australia, Norwegian Air, UK’s-Flybe, City Jet, Air Deccan etc 

 There has been two occasions where airlines in India started taking advance bookings, there after Govt has advised to stop advance booking uptil futher 

notice 

 Only pharmacy should be allowed and rest of the business should be shut at the airports 

 Oil prices are cheaper but airlines are not allowed to fly 

 Airlines plans to provide mask, gloves, sanitizers on the aircraft for the travelers. N95 mask and gloves are already in short supply in North America 

 Bailout package required by the industry includes deferment of payment of oil bills, delay in payment of lease rentals, reduction in GST rate on flight 

tickets, waiver of airport fees 

 Indigo will have to reverse its order of salary cut for its lower level employees, final order is awaited 

 Airlines industry is a major sector for economic growth, Govt should lookout for some bailout package very quickly to support the sector 

 Spice Jet has 92% load factors for last 5 years, when Jet Airways shut its operations Spice Jet picked up five of their aircraft very quickly 

 With the aviation industry in stress divestment of Air India looks difficult. Private airlines will further take market share from Air India as it was already 

cash strapped 
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AGM CY19 

The Coca-Cola Company 

 Company has withdrawn its CY2020 guidance given uncertainty in demand 

 Global volumes has declined by 25% (YoY) since the start of this month due to lockdowns 

 CY2019 is 100th anniversary year for Coca Cola 

 Focus has shifted from volume to value 

 Work is on-going to save water, carbon & waste 

 Plans to recycle 100% waste material by 2030 

 Sweden would be the first country for company where 100% of all plastic bottle will be collected & recycled 

 Contribution of e-commerce is single digit of sales, but has started to grow at a very fast rate 

 Focus to grow the portfolio of water, coffee, tea, dairy, juice, zero sugar products etc 

 Certain countries in Latin America has been asked not to collect used bottles due to COVID issue 

 Some workers in Philippines has been tested COVID-19 positive and has been quarantined. Mask and hand sanitizers has been provided to the worker 

 Capital allocation priority is first dividends followed by stock buy-back. Stock buyback is of last priority  

 Company raised recently raised $5 billion debt plus has $8 billion of cash, hence company is well capitalized 

 Company has not announced any compensation change of the senior management, large part of the compensation is linked to business performance 
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Result Analysis 

Alembic Pharmaceutical 

 Alemibic Pharma posted good set of numbers. The company reported 30% top line growth YoY at INR1207 cr during the fourth quarter. The revenue 

growth was driven by US formulation business which grew 84% YoY, India formulation business grew 13% YoY ,Rest of World grew 63% YoY However API 

revenue registered 33% de-growth YoY basis in the said quarter. 

 Gross Margin of the company improved 150bps YoY at 78%. EBITDA of the company jumped 84% YoY at INR327.5 cr. EBITDA Margin expanded by almost 

800 bps YoY during the fourth quarter. 

 Net profit of the company jumped 71% YoY at INR225 cr and the Net profit margin expanded by 450 bps at 19% in the quarter under discussion. 

 For the full year FY20, top line of the company grew 13% at INR4132.5 cr. Top line growth was driven by US formulation which grew 53%, India 

formulation business grew 3% and Rest of world formulation business grew 1%, However revenue from API fell 8% over FY19.  

 Gross Margin for FY20 improved 200 bps at 74.7%. Full year EBITDA jumped 37% at INR1203 cr. EBITDA Margin improved 500 bps at 29% in the said 

period. 

 Net profit of the company jumped 59% at INR969 cr for the full year FY20.Net profit Margin expanded almost 700 bps at 23% in the said period. 

Network18 

Network18 Media & Investments reported consolidated profit at INR59 crore for January-March quarter driven by strong operating EBITDA and revenue. The 

company had posted a loss of INR76 crore in the corresponding quarter last year. Revenue from operations for the quarter came in at INR1,464 crore, growing 

18.68 percent YoY compared to INR1,231 crore reported in the same period last year.  

TV18 Broadcast 

TV18 Broadcast Net profit rose 177.73% to INR78.21 crore in the quarter ended March 2020 as against INR28.16 crore during the previous quarter ended 

March 2019. Sales rose 20.61% to INR1424.93 crore in the quarter ended March 2020 as against INR1181.48 crore during the previous quarter ended March 

2019. For the full year,net profit rose 45.22% to INR242.38 crore in the year ended March 2020 as against INR166.90 crore during the previous year ended 

March 2019. Sales rose 4.70% to INR5174.94 crore in the year ended March 2020 as against INR4942.70 crore during the previous year ended March 2019. 
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Domestic News 

CIL to produce 710 MT coal in current FY 

Coal India Limited will produce 710 million tonnes (MT) of coal in the current financial years and the company’s coal offtake target will be at the same level. 

CIL's pithead stock was at 75 MT as on March 31. The company closed fiscal 2019-20 with coal production of 602.14 MT, against the target of 660 MT. The 

demand of coal will pick up again after coronavirus lockdown, so a direction has been given to CIL to keep the production and offtake targets at 710 MT for 

financial year 2020-21 in line with its goal to achieve one billion tonne coal production by year 2023-24. The company’s Over Burden (OB) or top soil removal 

target for financial year 2020-21 was set in the meeting at 1580 million cubic meters. OB removal refers to the removal of top soil to expose the coal seams 

making them ready for mining. 

Sodium-ion battery maker Faradion mulling over manufacturing in India 

Sodium-ion battery maker Faradion Ltd is actively exploring having a manufacturing presence in India for its batteries for diversified applications. The company, 

which had won its first order from ICM Australia, is seeking to push its Sodium-ion batteries over Lithium-ion batteries citing exceptional superiority and play a 

significant part in revolutionising automobile/mobility, storage and mobile sectors across the world. Further, as the world seeks out alternatives to China-

dependent Lithium-ion batteries, Faradion's Sodium-ion based technology offers a promising solution. 

Covid-19 impact: Oil refiners stare at INR25000 crore inventory loss 

According to Crisil ratings, It's double whammy for oil refiners amid the covid-19 pandemic as they stare at an inventory loss of over INR25000 crore in the 

March quarter due to a slump in crude oil prices, and a likely fall in gross refining margins in the June quarter. Crude prices nosedived from an average USD55 

per barrel in February to USD33 in March and closed at around USD20 per barrel at the end of March as demand slumped because of the pandemic. Inventory 

losses would be more for refineries located away from the coast because they have to stock crude oil for longer periods. That  means refiners will have to 

borrow more working capital to fund the crude oil purchased earlier. Besides inventory losses, operating performance of refiners is expected to remain weak in 

the first quarter of fiscal 2021 due to lower volumes and fall in gross refining margins or GRMs. Additionally, refining margins on high-yield products such as 

aviation turbine fuel, motor spirit and high speed diesel have plummeted and are expected to remain weak in the near term. That will affect operating metrics 

of refiners. However, oil marketing companies would fare better than standalone refiners because of higher marketing margins for some products. 
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Unilever Plc withdraws full-year growth and margin outlook 

 Unilever Plc withdrew its growth and margin outlook for 2020. The consumer giant said the covid-19 pandemic has wreaked havoc across economies, 

shifted demand patterns, and brought to halt out-of-home consumption of its brands. The Co. has failed to reliably assess the impact of the across its 

various markets and business owing to unknown severity and duration of the pandemic as well as containment measures that may be adopted by each 

country. Co.’s underlying sales growth in developed markets in the first quarter stood at 2.8%, while in emerging markets sales growth declined 1.8%. 

Turnover increased 0.2% including a positive impact of 0.6% from acquisitions net of disposals and negative impact of 0.4% from currency. Overall, 

underlying sales were flat with volume growth of 0.2% and negative price of 0.2%. 

 As the crisis hits countries around the world, the Co. is experiencing upswings in sales of hygiene and in- home food products, combined with some house 

hold stocking, and near cessation of out of home consumption which is particularly affecting its food service and ice cream business. The company is making 

every possible effort to adapt to new demand patterns and are preparing for lasting changes in consumer behaviour, in each country, as the world moves 

out of crisis and into recovery. 

 Indian market for Unilever had slowed down even before the lockdown came into effect. Things worsened with curbs on production, and movement of 

goods when the lockdown began at the end of March. In the Asia region, Africa, Middle East and Turkey, and RUB region, including Russia, Unilever said its 

underlying sales declined 3.7% led by volume decline of 3.4%. Extreme lockdown measures in India has limited the flow of goods, leading to a decline in 

South asia region. 

 Within categories, tea declined in low-single digit, impacted by India and out-of-home channel closures. Within its beauty and personal care portfolio, the 

company's skin and hair care portfolio were hit. 

SBI Card reports outstanding borrowing at INR17,363 cr at FY20-end 

SBI Cards and Payment Services has reported outstanding borrowings worth INR17,362.86 crore as on March 31, 2020. The company had the highest credit 

rating during the previous fiscal year ended March 2020 with AAA/ Stable rating by Crisil and ICRA. The credit card company, promoted by the country's largest 

lender SBI, said the borrowings at the end of the previous fiscal were provisional and subject to audit. It shall be liable to pay a fine to BSE up to 0.2 per cent of 

shortfall in case there is a deficit in the mandatory borrowing through debt securities, to be levied at the end of the two-year block period. 



 

 

Indian market slowed down even before lock-down: Unilever 

Indian market had slowed even before the strict lock-down began at the end of March, which further impacted operations and consumer demand. Growth in 

India was impacted by both the slowing market and the lock-down implemented at the end of March, which stopped production and shipping for a number of 

days. Developed markets grew 2.8% while emerging markets declined 1.8%. For Unilever, India is the largest emerging market and the second biggest market 

by sales globally generating over 9% of its sales. Lock-down measures in India commenced from mid-March, followed by a strict national lock-down, severely 

limiting the flow of goods and leading to a decline in South Asia. 

Reliance cuts crude processing at Jamnagar SEZ refinery by 24 per cent 

Reliance Industries Ltd has cut crude oil processing at its exports-only refinery at Jamnagar in Gujarat in March by close to one-fourth as it joins public sector 

oil firms in cutting run-rate to align production with a coronavirus-induced slump in fuel consumption. RIL's 35.2 million tonnes a year SEZ refinery processed 

2.51 million tonnes of crude oil into fuel in March, a drop of 24 per cent year-on-year. However, the company's older refinery at the same site processed 5.7 

per cent more crude at 3.01 million tonnes. Refiners started to cut down on crude processing only in the latter half of March after travel restrictions first 

imposed by states followed by a nationwide lockdown beginning March 25 evaporated fuel demand. Fuel demand in nations where Indian refiners exported 

products like diesel and petrol has also stalled following the outbreak of the pandemic. Public sector refineries in India processed almost 4 per cent less fuel in 

March. Private sector Nayara Energy's Vadinar refinery in Gujarat too cut crude processing by a similar proportion.  RIL's SEZ refinery operated at 83.98 per 

cent capacity in March, as compared to 110.51 per cent capacity utilisation in the same month a year back. 

Saudi Aramco-RIL deal at risk as oil prices fall 

The collapse in oil prices has raised the risk that Saudi Aramco’s plan to buy $15-billion stake in Reliance Industries hydrocarbon business may not go through. 

Saudi Aramco, the world’s largest exporter of crude oil, had agreed to a non-binding initial agreement last August to buy 20% stake in Reliance Industries’ oil 

to chemicals divisions with an enterprise value of $75 billion. The oil to chemicals division included. RIL's world's largest refining complex, petrochemicals and 

fuels marketing businesses. With the collapse in oil prices, the risk is rising that the deal will not go has increased although we now value downstream at $55 

billion gross, which is a 20% discount to Aramco valuation. 

 



 

 

India's crude steel output declines 14 per cent to 8.65 MT in March: World Steel Association 

The country's crude steel output declined 14 per cent to 8.65 million tonne (MT) during March, according to a report by the World Steel Association. India has 

been observing a nationwide lockdown since March 25, which has affected production, demand and supplies of steel in the country. The country had 

produced 10.04 MT of crude steel during the same month a year ago. In March 2020, the global steel output was also down by 6 per cent to 147.05 MT as 

compared with 156.51 MT in March 2019. Due to the ongoing difficulties presented by the COVID-19 pandemic, many of this month's (March) figures are 

estimates from national and regional associations, which may be revised with the next month's production update. 

Vodafone Group infuses INR1,530 crore into Vodafone Idea 

Vodafone Group Plc has injected INR1530 crore (USD200 million) to Vodafone Idea as accelerated payment to help it manage its operations, offering some 

relief to the cash-strapped telco which has to pay hefty statutory dues to the government. Vodafone Group has accelerated this payment to provide Vodafone 

Idea with liquidity to manage its operations, and to support the approximately 300 million Indian citizens who are Vodafone Idea customers as well as the 

thousands of Vodafone Idea employees during this phase of emergency health measures, taken as a result of the COVID-19 pandemic. 



 

Events 

Company Record Date Ex-Date Details 

No Events    

    

    

    

    

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 The U.S. Durables Goods Orders for March 2020. 

 Japan Inflation for March 2020. 

Domestic Events 

 Upcoming Result:- Mindtree Ltd. 

 India Foreign Exchange Reserve for April 17, 2020  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals BSE,NSE, 

Bloomberg, Moneycontrol & others. 



13 

 

Disclaimer 

Analyst Certification:  

We /I, Deepankar saha & Jaydeb Dey Research Analyst(s) of Stewart & Mackertich Wealth Management Limited (in short “Stewart & Mackertich/ the Company”), authors and 

the names subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurate ly reflect our views about the subject issuer(s) or 

securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related to 

the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not 

received any compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do n ot serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

Stewart & Mackertich Wealth Management Ltd is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. 

Stewart & Mackertich Wealth Management Ltd is registered as Research Analyst Entity with Securities & Exchange Board of India  (SEBI) with Registration Number – 

INH300001474.  

Stewart & Mackertich and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research 

Analysts. Stewart & Mackertich generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or 

derivatives of any companies that the analysts cover. 

The information and opinions in this Research Report have been prepared by Stewart & Mackertich and are subject to change without any notice. The Research Report and 

information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part 

or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Stewart & Mackertich Wealth Management Ltd. While we would 

endeavor to update the information herein on a reasonable basis, Stewart & Mackertich is under no obligation to update or keep the information current. Also, there may be 

regulatory, compliance or other reasons that may prevent Stewart & Mackertich from doing so. Non-rated securities indicate that rating on a particular security has been 

suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of Stewart & Mackertich, in circumstances where Stewart & 

Mackertich might be acting in an advisory capacity to this company, or in certain other circumstances.  



14 

 

Disclaimer 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its 
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Or at the time of Public Appearance. Stewart & Mackertich does not have proprietary trades but mat at a future date, may opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be considered as interested. The views provided 
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companies mentioned in the Research Report in the past twelve months. 



16 

 

Disclaimer 

Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the 
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